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TIRTH PLASTICJlIMITED 

13.SHARE TRANSFER SYSTEM: 

The share transfer work is handled by registrar and transfer agent for the 

company. 


Share Transfers are registered and dispatched within a period of thirty days from 

the date of the lodgments if the transfer documents are correct and valid in all 

respects. 


14.DEMATERIALISATION OF SHARES: 

Outstanding GDRs/ADRs/Warrants or any Convertibles : N.A. 


Instruments and conversion date and likely impact on Equity 
1 


Address for Correspondence : 	Ground Floor, Mansi Apartment, 


Nr. Vidhyanagar High School, 


Nr. Sardar pate1 underbridge 


Usmanpura, Ahmedabad-380014 


12,1QQ90 shares out of 44,50,680 Equity shares of the company have been 
dematerialized as at 31St March, 2014 representing 27.21% of total paid-up capital of 
the company 

Place:  A h m e d a b a d  	 By o r d e r  o f  the Board  o f  Directors,  
f 


Date:  01/09/2014 	 FOR, TIRTH PLASTIC LIMITED 

Mr. Varis  D o s h i  
CHAIRMAN 

(DIN: 02963528) ' 

e 
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-	 SIP GANDHI 

---zc325139076 
SJ capradipgandhi@yah 

314, Medicine Market, Opp. Shefali Centre, 
z L  AMIT LAKHTARIY Paldi Cross Road, Ahnledabad, PIN-380006 

i 
i C3m., FCA, DlSA 

a Ph. 079-26576076,079- 40093076 
I*': +91-9376139815 Email: it.pbgcp@gmail.com 
'.@ail: amitlakhtariya@yahoo.co.in 	 web: www.caahmedabad.com * .-

r *  

Independent Auditor's Report 

To, 


The Members 


Tirth Plastic Limited 

Report on the Financial Statements 

We have auditcd the accompanyingfinancial statements of Tirth Plastic Limited which comprise the balance sheet as at 31 Mitrcli 

2014, thc staterncrit of profit and lpss for the year then ended and a summary of significant accountttfl: pollc.lc:s ;~ntl ?tt lcsr 

t!xplanatory information. 

d Management's Responsibility for the Financial Statements 

r Management is rcsponsiblc for the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance of the Company in accordance with the Accounting Standards notified under the corn panic:^ Act, 

1956 read with the General Circular 15/2013 dated 13'~September, 2013 of the Ministry of Corporate Affairs in rcspect of 

Scctior, 133 & the Companies Act, 2013 and in accordance with the accounting principles generally arcepwd in Indill. This 

icsponsibility includes the design, implementation and maintenance of internal control relevant to !tic pl!!paratio~ . ~ r l i l  

prescntation of the financial statements that give a true and fair view and are free from material misstatement, whether due to  

fraud or &or. 

Auditor's Responsibility 

> Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 

accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of Indiii. Thosc St;lrld;~rtls Irc!qlllrr, 

that we comply w ~ t h  cthical requtrcments and plan and perform the aud~t  to obtaln reasonablcl ;I?\ur,lnccy , ~ b o ~ ~ t  

.@ 

vLhc)llic-I111 

fin,incial statements arc free fro? material misstatement. 

r An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in thc financr;~! 

statcrnents. Thc procedures selected depend on the auditor's judgment, including the assessment of the risks of material-
misstatement of the financial statements, whether due to  fraud or error. In making those risk assessments, thc ~ u d i t o r  

considcrs intcrnal control relevant to the Company's preparation and fair prescntation of the financial sta:clrncnts in order to  

dcsign aud~t  procedures that are appropriate in the circumstances, but not for the purpose of exp~cssing . I r l  o p ~ r ~ ~ o non t'ic, 

effcctivencss of the Company's internal control. An audit also includes evaluating the appropriateness of accounting policies .. -
used and the reasonableness of the accounting estimates made by management, as well as cvaluating-ttic ovcrall prcsrntaliol! 

of thc financial statements. w 
r We bclieie that the audit evidence we have obtained is sufficient and appropriate t o  provide a basis for our audit opinion. 

Opinion 
r 

r 	 In our opinion and to  the best o l  our information and according to  the explanations giten to us, thv lini~ncial st;ltc.~nc.rilr giv,~ 

the information required by the Act in the manner so required and give adrue and fair view in conformity with the accountinc: 

principles gcncrally acccpted in India: 

( i )  In thc case of the balan$e sheet, of the state of affairs of the Company as at 31 March 2014; 

* (ii) (ii) In the case of the statement of profit and loss, of the profit for the yea! ended on that date. 

mailto:amitlakhtariya@yahoo.co.in


i Report o n  Other Legal and Regulatory Requirements 

1.As required by the Companies (Auditor's Report) Order, 2003 ("the Order"), m amended, issued by the Central Governme-- -
India in terms of  sub-section (4A) of  section 227 o f  the Act, we give i n  the Annexure a s t a t e d n t  on the matters specified -
paragraphs 4 and 5 of  the Order. 

2. As required by section 227(3) o f  the Act, we report that: 1 
a. We h a w  obtained all the information and explanations which t o  the best of  our knowledge and belief were necessary for the 1 
purpose of  our audit; 

b. In our opinion proper books of account as required'by law have been kept by the Company so far as appears from our 


examination of those books; 


c. The Balance Sheet and Statement of  Profit and Loss dealt with by this Report are in agreement with the books of account; 

d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting Standards notified under the 


Act read with the General ~ircul; 15/2013 dated 13'~ September,2013 of the Ministry of Corporate Affairs in respect of section 


133 of The Companies Act,2013; an'd ',? 


e. On the basi iof  written representations received from the directors as on 3 1  March 2014, and taken on record by the Board 


of Directors, none of the directors is disqualified as on 3 1  March 2014, from being appointed as a dirgctor in terms of clause (g) 


of sub-section (1)o f  section 274 of the Companies Act, 1956. 

/ 

G 

FOR, PRADIP B. GANDHI & CO 

. ...+. .Place :Ahmedabad 
* -,-:A - PARTNER 

- ---.-,,"/Date :29-05-2014 --- M.No.102070 

FRN :118674W 



,'i 

slxero the Auditors' R e ~ o r t  

+-:-red t o  i n  our Report of  even date: 

s 
3 The Records pertainingt o  the full particulars including quantitative details and situation of  Fixed Assets is produced before 

us for verification. 

(b) All the assets have been physically verified by the management during the year, there is a regular program of verification 

I which, in our opinion, is reasonable having regard t o  the size o f  the Company and the nature of  its assets. No material 

discrepancies were noticed on such verification. 

(c) , No fixed assets or Substantial part thereof have been disposed off during the year. 

2. 

(a) 'AS explained to  us, the Inventories has been physically verified during the year by the management. In our opinion, 

the frequency of verification is reasonable. 

(b) in our opinion and according t o  the information and explanation given t o  us, the procedure of physical verification of 

inventories followed by the manag2ment is reasonable and adequate in relation to  the size of the Company and thc 

nature of its Business. 

(c) In our opinion and according to  the information and explanation given to  us, the Company harmaintained proper 

records of  its Inventories. The discrepancies noticed on verification between the physical stocks and thc book record\ 

were not material. 

3. The company has not granted or taken any loan to parties covered in the register maintained under section 301 of 

the Companies Act, 1956, thus this clause of the report is not applicable. 

4. ~he'companyhas adequate inter"al control procedure commensurate with the size of the Company,and nature of its 

Business with regards t o  purchase of scrap items, and there is no such purchase of raw materials including 

components, plant and machinery, equipment and other assets, and for sale of goods. We have not come across any 

'material weakness in internal control. 

5 4 4  In our opinion and according to  the information and explanations given t o  us, the transactions that need to be 

entered into a register in pursuance of section 301of the Companies Act, 1956, have been so entered. 

. (b) In our opinion and according t o  the information and explanations given to  us, the transactions made in pursuance o l  

contract or arrangements entered in the register maintained under section 301 of thc Companies Act, 1956 i111tI 

exceeding rupees five fakhs each have been made at prices, which are reasonable having regard to  prevailing market 

prices at the relevant time. 

44 
6. In our opinion and according to  the information and explanations given to  us, the Company h g  not accepted / invited any 

deposits falling within the preview of Section 58A / 58AA of the tompanies Act, 1956 during the financial year. 

7. In our o'pinion and according to  the information and explanations given t o  us, the company has adequate internal audit system 

exist commeniurate with the size and nature of its business. 
-. -

8. AS informed to  us the Central Govt. has not prescribed the maintenance of cost records by the Company under Section 209 (1) 

(d) of the Companies Act, 1956. 

(a) On the basis of overall examinmions of the balance sheet and on the basis of books of  accounts produced before us and to the 

best of our judgments we are of the opinion that for this financial year there is no dues as regards undtsputcd amount p.~yat~lt, 

to Provident Fund, Investor Education Protection Fund, Employees State hsurance, Sales Tax, Wealth Tax, Custom Duty, Cess 

and other material statutory dues applicable to it, except Income Tax of  Rs. 146373 for the finance year 2012-13 along with its 

interest is payable. 



(b) 	According to the information and explanation given to us, there are no dues of Income Tax, Customs duty, Wealth Tax i 


duty, service tax, cess and Sales Tax on Account of any dispute. 


10. 	 In our opinion, the accumulated Josses of the company are not more than fifty percent of i b n e t  worth. The company ha 

incurred cash loss during the financial year covered by our audit report and in the immediate previous year. 1
11. 	 In our opinion and according to the information and explanations given to us, the Company has nqt defaulted in repayment of 

dues to financial Institutions, Banks or debenture holders during the year. 

12. 	 In our opinion and according to the information and explanations given to us, the Company has not granted any loans and 

advance on the basis of security by way of pledge of shares, debentures and other securities. 

13. 	 In our opinion, the cornpan; is not chit fund or a "idhi/ Mutual benefit fund / Society. Therefore, the provisions of clause xiii of 

the Companies (Auditor's Report) Order, 2003 are not applicable to the Company. 

14. 	 The company is not dealing or trading in shares, securities, debentures and other investments during the year hence no need to 

maintain records for the details given in the clause (xiv). 

15. 	 According to the information a d  explanations given to us, the Company has not given guarantees for loans taken by others 

from Bank or financial institutions. 

16. 	 The Company has not taken any term loan during the year therefore the question of its applicatl6n for the purpose for which 

thev were raised does not arise. ' 

@17. 	 According to the information and explanations given to us and on an overall examination of the Balance Sheet of the Company, 

we report that the no funds raised on short -term basis have been used for long-term investment. No long-term funds have 

been used to finance short-term assets except permanent working Capital. 

18. 	 The Company has not made any preferential allotment of shares during the year to parties and Companies covered in the 

register maintained under Section 301 of the Companies Act, 1956. 

19. 	 The Company has not issued any debentures during the year and therefore the question of creating security in respect thereof 

does not arise. 

20. 	 The Company has not made any Public Issue during the year and therefore <he question of disclosing the end use of money does 

not arise. 

21. 	 According to the information and explanations given to us, based upon the audit procedures performed and representations 

made by the management, we report that no fraud on or by the Company has been noticed or reported during the course of 

our Audit. 
3 

For ,Pradip B. Gandhi & Co. 

- Chartered Accountants &/a

a,&,".

'-,'.\ Partner 

CA$radip 8. Gandhi 
-	 M.No.102070 

FRN:118674W 

la& :Ahmedabad 

Date : 29-05-2014 




Balance Sheet as'at 31-Mar-2014 

L 


Particulars 	 Note No. as a t  31-Mar-2014 gs at  31-Mar-2013 

1. EQUITY AND LIABILITIES 

1 Shareholders' Funds 
(a) Share Capital 
(b) Reserves and Surplus 

2 Non-Current Liabilities 
(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(c) Other Long-Term Liabilities 

3 Current Liabilities 
(a) Short-Term Borrowings 
(b) Trade Payables 
(c) Other Current Liabilities. .> 

(d) Short-Term Provisions 

l ~ o t a l  
II. 	 1ASSETS 

1Non-Current Assets 
(a) Fixed Assets 

(i) Tangible Assets 
(ii) Intangible Assets 
(iii) Capital Work-in-Progress 

(b) Non-Current Investments 
(c) Long-Term Loans and Advances 

2 Current Assets . 
(a) Trade receivables 
(b) Cash and Cash Equivalents 
(c) Short term Loans and Advances 
(d) Other Current Assets , 

Total 

Significant Accounting Policies 


INotes t o  Accounts 


The Notes referred to  above form an integral part of  the Balance Sheet. 
As per our report of even date -
For, Pradip B Gandhi 81Co 	 For, Tirth Plastic Limited -
Chartered Accountant -. .  b"p & ~ Y )  
CA Pradip Gandhi ., ..i 

c - Gunjan Doshi Manoj Shah 
Partner I . DIRECTOR DIRECTOR 
Membership No. : 102070 

.irk Reg. No : 118674W 

Place Ahmedabad 	 , Varis Doshi @
Date: 29-05-14 	 MANAGING DIRECTOR 



tement of Profit and Lossfo r  t h  

I ma, 

e vear end 

I Revenue from Operations 
II Other Income 

Ill 

IV 

TOTAL REVENUE (I + II) 

Expenses 
Purchases of Stock-in-Trade 
Employee Benefit Expenses 
Finance Costs 
Depreciation and Amortization Expenses 
Other Expenses 
TOTAL EXPENSES 

V 
. 

VI 

VII 
Vlll 

6,305,279.00 

Profit before Exceptional and Extraordinary ltems . . -..
and Tax (Ill-IV) 
Exceptional Items 

Profit before Extraordinary ltems and Tax 
Extraordinary ltems 

IX 
X 

11,360,744.74 

21 

Profit Before tax  
Tax Expense 
Current Tax 
Deferred Tax 

XI 

XI1 

. '  
Profit/(Loss) for  the period from Continuing 

Operations(1X-X) 
~ ro f i t / (~oss )from Discontinuing Operations 

Xlll 
XIV 

The Notes referred to  above form an integral part of the Balance Sheet. -
As per our report of even date Cc 
For.Pradip B Gandhi & Co Fpr, Tirth Plastic Limited 
Chartered Accountants 

@unjan Doshi mb&Manoj Shah 
CA Pcadip Gandhi DIRECTOR DIRECTOR 
Partner 
Membership No. : 102070 
Firm Reg. No : 118674W VariswDoshi 

Tax Expense of Discontinuing Operations 
Profit/(Loss) from Discontinuing Operations (after 

XV 
XVI 

Place: Ahmedabad 

Date: 29-05-14 
P 

MANAGING DIRECTOR 

$ 

Profit(L0s.s) for the  Period(XI+XIV) 

Earnings per Equity Share 

83,696.55 314,964.07 



Increase/(Decrease) in other current liabilities & provisions 

3 
B 

(Increase)/Decrease in short term loans & advances 
(Increase)/Decrease in other current assets 

Net Cashflow generated from Operating Activities 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of fixed assets 
Sale of  fixed assets 
Sale of  Investments 
Amount recovered from capital advance granted 
Purchase o f  lnvestments 
Net Cashflow generated from Investments Activities 

A 

B 

7,251,058.54 *' 

125,000.00 

(3,421,093.95) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Unsecured loan taken 
Unsecured loan repaid 
Loans and Advances given 
Loans and Advances received back 
Net Cashflow generated from Financing Activities C 

(8,145,000.00) 

(8,145,000.00) 

(16,825,000.00) 

(16,825,OOO.W) 

Net change in Cash & Cash Equivalents (A+B+C) (893,941.46) (20,246,093.95) 

For, Tirth Plastic Limited 

Cash &Cash Equivalents as on 1st April, 2013 
Cash & Cash Equivalents as o n  31st March, 2014 

Chartered Accountants 
For, Pradip B. Gandhi & Co. 

1,481,570.05 
587,628.59 

As per 

21,727,664.00 
1,481,570.05 

our report of  even date 

-
4 

Managing Director 
Varis Doshi 

Place: Ahmedabad 
Date: 29/05/2014 

- -

Director 
Manoj Shah 

Director 
Gunjan Doshi CA Pradip Gandhi 

M.No. 102070 
FRN :118674W 



T i r t h  Plastic L imi ted 

Notesto and forming part of  Balance Sheet as at 31-Mar-2014 
9 

Note-1 .Share Capital 
Note-1.1 Authorized. Issued, Subscribed and Paidupshare capital 

Particulars as at 31-Mar-2014 q at 31-Mar-2013 
Number of Shares Amount Number of Shares Amountl


Authorised Share Capital 
Equ~tyShares of 8 10.00 each 5,940,000.00 59,400,000.00 5,940,000.00 59,400,000.00 
Preferenceshares of 10.00 each 60,000.00 600,000.00 60,000.00 600,000.00 

Total 6,000,000.00 60,000,000.00 6,000,000.00 60,000,000.00 
IssuedShare Capital 

Equity Shares of B 10.00 each 4,450,680.00 44,506,800.00 4,450,680.00 44,506,800.00 
Total 4,450,680.00 44,506,800.00 4,450,680.00 44,506,800.00 

Subscribedand fully paid 
Equ~tyShares of PI 10.00 each 4,450,680.00 44,506,800.00 4,450,680.00 44,506,800.00 

Total 4,450,680.00 44,506,800.00 4,450,680.00 44,506,800.00 
Total 4,450,680.00 44,506,800.00 4,450,680.00 44,506,800.00 

I 
Note-1.2  Reconciliationof share capital 

Particulars II as at 31-Mar-2014 1 as at 31-Mar-2013 
Number of Shares I Number d Shares I . I 

EquityShares (Face Value el 10.00) 
Shares ~"tstandingat the beginningof the year 
Shares Issued during the year 
Shares bought back during the year 
Shares outstanding at the end of the year 

Note-1.3 Shares in the company held by other company having more than 1% holding 
Particulars as at 31-Mar-2014 as at 31-Mar-2013 

Number of Shares %of Holding Number of Shares %of Holding 

Nil l ~ i l  l ~ i l  l ~ i l  1 Nil 

Note-1.4 Shareholders holding more than 5% of Share 
Particulars as at 31-Mar-2014 1 as at 31-Mar-2013 

Number of Shares %of Holding Number of Shares %of Holding 

Varis Doshi 725,430.00 16.30% 593,500.00 13.34% 
Nalini M. Doshi 0.00% 364,290.00 8.19% 

Note-1.5 Aggregate number of  shares for,five years 
. a 

Particulars . 2009-2010 to  2013-2014 

Equity Shares 
Fully paid up pursuant to contract(s) without payment being receivedin cash 

( ~ u l l ypaid up by way of bonus shares 

Shares bought back 

Preference Shares 
Fully paid up pursuant to contract(s) without payment being received in cash 

Fully paib up by way of bonus shares 

Shares bought back 

Note-1.6 Termsfrights attached to  e q u h  shares: 
The company has only one class of equity shares havingpar value of Rs.10 per share.Each holder of equity shares is entitled to one t 

vote per share.The dividend,if any,proposed by the Board of Directorswill be subject to the approval of the shareholders in the ensuing 
Annual General Meeting. In the event of liquidation of the company,the holders of eq& shareswill be entitled to  receiveassets of the 
company remainingafter settlement of all liabilities. 



-Revaluation Reserve 
Opening bqlance 
Less :Transferred to General Reserve , 

'7th Plastic Limited 
;oteslo and forming part of  Balance Sheet as at 31-Mar-2014 

5 
Note-2. Reservesand Surplus 

Closing balance 

Particulars ' 

Other Reserves 

-General Reserve 
Opening balance 
Add :Transferred from Revaluation Reserve 

Transferred from State Subsidy 
Closing balance 

as at 31-Mar-2014 
6,182,129.00 

-State Subsidy 
Opening balance 
Less :Transferred to General Reserve 
Closingbalance 

as at 31-Mar-2013 
6,182,129.00 

C 

Surplus 
Opening Balance 
(+) Net profit/(Net loss) for the Current Year 
Closingbalance 

-Share Forfeit Reserve 
Opening balance 
Closingbalance 

I I 

I 
Total (12,147,197.41) 1 (12,230,893.96) 

Note-3. Deferred Tax Liabilities (Net) 
Particulars 
Differed Tax liabilities 

Due to Depreciation Difference . 
Total 

Note-4. other Long-Term Liabilities 
Particulars I as at 31-Mar-2014 I as at 31-Mar-2013 

-Noted. ~ r a d ePayables 
Particulars - I as at  31-Mar-2014 I as at 31-Mar-2013 

Other Long-Term liabilities 

I ~ i c r o ,Small and Medium Enterprise I - I - I 

as a t  31-Mar-2014 
1,735.00 
1,735.00 
1,735.00 

128,500.00 

9 
Share Refund Payable I I 128,500.00 

as at 31-Mar-2013 
1,715.00 
1,715.00 
1,715.00 

Total 

Note:- ?he-company has not received any intimation on suppliers regarding their status under the Micro, Small and Medium 

EnterpriseDevelopment (MSMED) Act, 2006 and hence disclosureas required under section 22 of  The ~ i c r o ;Small and Medium 
Enterpriseregarding: 

(a)Amount due and outstanding to suppliers as at the end of the accounting year; 

(b) interest paid during the year; 

( c) interest payable at the end ofith:accounting year; 

(d) interest accruedand unpaid at the end of the accounting year; 

have not been given, the company is makingefforts to get the confirmation from the suppliers as regards their status under the 

said act. C . 

128,500.00 

Others 5,524,321.00 1 
Total I 5,524,321.00 1 



Tirth Plastic Limited 
Notesto and forming part of Balance Sheet as at 31-Mar-2014 

Note-6. Other Current Liabilities 
Particulars 
Advance Receivedagainst property to sale 
Other Payables -

ProfessionalFees Payable . 
'Audit Fees Payable 
Other Expenses Payable 

TDS on professionalfees . . . .. . I . ,
Total 183,777.00 

41,859.00 1 24,986.00 

Note-7. Short-Term Provisions 

Note-8. Long-Term Loans and Advances 
Particulars 
Capital Advance 

Unsecured, consideredgood 
Shrimm Construction Pvt.Ltd. 

as at 31-Mar-2014 as at 31-Mar-2013 

Particulars 
Provision for Employee Benefits 

Salary and Reimbursements 
Others 

Provision for Income Tax 

(Advanceagajnst Propertyto purchase) 
Other loans and advances 

4,545,000.00 

40,000.00 
69,500.00 

Total 

as at 31-Mar-2014 

183,777.00 

Unsecured, consideredgood ' 
M.B.Parikh & Co. 
M.R.Parikh Finztorks Itd. 

t 

12,000.00 
40,500.00 

4,696,359.00 1 ' 77,486.00 

Note-9. Trade receivables 

' 

Unsecured, consideredgood 

Not'e-11. Other Current Assets 
Particulars I as at 31-Mar-2014 I as at 31-Mar-2013 

Particulars 
Outstandingfor less than 6 months from the due date 

Unsecured, considered good 
Outstandingfor more than 6 months from the due date 

470,818.00 

Note-10 .Cash and Cash Equivalents 

lother Current Assets I I I 

as at 31-Mar-2014 

6,305,279.00 

Total 

'-$ 

u% 

6,305,279.00 1 3,425,999.99 

as at 31-Mar-2013 

301.45 
825,560.00 

' 655,708.60 
1,481,570.05 

Particulars 
Balanceswith banks 

Bank Balances in current account 
Cheques, drafts on hand 
Cash on hand 
Total 

.VAT ~epos/t  

as at 31-Mar-2014 

10,472.00 

i 

577,156.59 
587,628.59 

19,529.00 19,529.00 

Note-12 Non-Current lnvestments 

. 

Total 19,529.00 1 19,529.00 

as at 31-Mar-2013 

7,875,000.00 

7,875,000.00 

Particulars 
Other Non-current investments 

Investmentsin Property ' 
Less:Provision for dimunition in the value of lnvestments 

TO&^ 

as at 31-Mar-2014 

7,875,000.00 

7,875,000.00 



Particulars 

Tangible Assets 
Total 

Intangible Assets 
Computer Software 
Total 

Cap~tal Work-tn-Progress 
Total 

G r a n d T o t a l  

Prev~ousYear 

Opening Depreciation 
Balance charge 

2,443.00 , 1,799.00 
2,443.00 1,799.00 

2,443.00 1,799.00 

644.00 1,799.00 

Depreciation and Amortization 

Revaluation On Disposals / 
Adjustments Reversals 

, 

Impairment Closing 

Loss Balance 

4,242.00 
- 4,242.00 

- 4,242.00 
- 2,443.00 



- - - -  - -- -- 

Tirth Plastic Limited 

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2014 


f 
Note-14. Revenue from Operations 

Particulars Year Ended 31/03/2014 Year Ended 31/03/2013 


Sale of Products 6,305,279.00 11,360,742.20 

Total 6,305,279.00 


Nofe-15. Other income 

Particulars Year Ended 31/03/2014 Year Ended 31/03/2013 


Other Non-Operating Income 2.54 
Tntal I I 7 < A  

Note-16. Purchase 

Particulars YearEnded31/03/2014 YearEnded31/03/2013 


Note-17. Employee Benefit Expenses 

Particulars Year Ended 31/03/2014' Year Ended 31/03/2013 


I I 
Salaries and Wages 480,000.00 1 525,855.00 * 
Staff Welfare Expenses I 
Total 480,000.00 1 525,855.00 

Note-18. Finance Costs 

Particulars Year Ended 31/03/2014 Year Ended 31/03/2013 


Interest Expense 343.00 1 14,342.00 

Total I 343.00 1 14,342.00 


Note-19. Depreciation and Amortization Expenses 

Particulars YearEnded31/03/2014 YearEnded31/03/2013 


I I 

Depreciation 1,799.00 1 1,799.00 
' 

Total 1,799.00 1 1,799.00 

Note-20. Other Expenses 

Particulars YearEnded31/03/2014 Year Ended31/03/2013 


Paymentt oAuditors 

As Auditor 

For Other Services 


Rates and taxes (excluding taxes on income) 

Share Transfer Agent Fees 

Professional Fees -

Custodial Charges 

Mishllaneous expenses 


Note-21. Exceptional items .

Particulars Year Ended 31/03/2014 Year Ended 31/03/2013 

Income on Loan Written off 60,000.00 

Loss on sale of Fixed Assets p 8 

Total 60,000.00 

& ' 



1 I 

lnrnmr Tax , 77.4n4.nn I 146.373.0 

Particulars YearEnded31/03/2014 YearEnded31/03/2013 

Diffcrcd tax cxpcnscs 20.00 885.00 

Total I 20.00 I 885.00 



Note-24. Significant Accounting Policies 

3 
A. Basis for Preparationof Financialstatements : 

The financial statements are prepared and presented under the historical cost Convention on accrual basis of accounting, 

in accordance with the accounting Principles generally accepted in lndia and comply w i t f  the mandatory accounting 

standards issued by the institute of Chartered Accountants of lndia and the relevant provisions of the Companies Act 

except where otherwise stated. The accountingprinciplesare consistently applied. 

B. Use of Estimates: 

The preparation of financial statements is conformity with generally accepted accounting principles requires management 

to make assumptions and estimates, which it believes are reasonable under the circumstances that affect the reported 

amounts of assets and liabilities on the date of financial statements and the reported amounts of revenue and expenses 

during the period. Actual results could differ from those estimates. Difference between the actual results and estimates are-. 
recognizedin the period in which the results are known/materialized. 

C. Taxes on Income : 

k Provision for Current Tax is made in the booksof accounts as per the tax provisions of the Income tax act, 1961. 

Provisionfor Differed Tax is made in the books of accounts as per AS-22 issued by the ICAI. 
* 

D. Fixed assets : 

Fixed Assets are stated at cost less depreciation. Cost comprises of cost of acquisition and any attributable cost of bringing 

the assets to the condition for its intended use. 

E. Depreciation and Amortization : 

Depreciationon fixed assets (fixed assets includes which are put to use) is provided on straight line method at the rates 

and in the manner prescribed in schedule XIV of the Companies Act,1956. 

F. Incomeand ex~endituie: 

All expenses and income to the extent considered payable and receivable respectively stated to be otherwise are 

accounted for an accrual basis. -
G. Provisions, Contingent Liabilities and Continnent Assets : - C 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as 

a result of past events and it is probable that there will be an outflow of resources. Liabilities which are of contingent 

nature are not provided but are disclosed at their estimated amount in the notes forming part of the accounts. Contingent 

assets are neither recognizei nor disclosed in the financial statements. -

H. Investments : 

Investment is stated at cost and as per AccountingStandard-13 issued by the Institute of CharteredAccountant of India. 

r 
I. Impairment of Assets : 

. The carrying amounts'of assets are reviewed at each balance sheet date. The impairment loss if any is recognized 

whenever the carrying amount of an asset exceeds its recoverableamount. 



Vote-25. Notes t o  ~ c c o u n t s  

Contingent Liabilities :-

Nil, As informed by the management 

Kev Management Personnel :-

3 Varis Doshi: 

b Gunjan Doshi 

3 Manojkumar shah 

P Naresh Rana 

i Gaurang Patel 

of  the company. 

Managing Director 

Director 

Director 

Director 

Director 

Related Party Transactions :-

Party Name 

~ u n j a nDoshi 

Quantitative Information :-

Nature o f  payment 

Remuneration Paid 

Previous Year 
- .... ..... -. - -- ~ 

45,000.00 

0.00 

0.00 

0.00 

39,000.00 

PARTICULARS 

AUDIT FEES 

COMPANY MATTER 

INCOMETAX FEES 

OTHERS 

TOTAL 

PARTlCULARS 

DIRECTORS REMUNARATION 

Amount (Rs.) 

2,40,000.00 

Current Year 

29,000.00 

0.00 

0.00 

0.00 

29,000.00 

Current Year 

2,40,000.00 

Previous Year 

2,10,000.00 

Closing 

Balance 

--
. Quantity - -

Grey Cotton Cloth 

Opening 

Balance 

Quantity 

Inwards 

Quantity 

. 
132591.000meter 

Outwards 

Quantity 

132591.000meter 



- - 

1 

Earning Per Share z -"!The earning considered in ascertaining the company's EPS comprises the profit available for sha~pholders i.e. profit after tax a 

statutory/regulatory appropriations. The number of shares used in computing Basic EPS is the weighted average number of shares 

outstanding d;ring the year as per the guidelines of AS-20. 

Particulars 2013-14 2012-13 

Net gain Attributable to share holders 83696.55 3,14,964.07 

Weighted average number of equity shares (Nos.) 4450680 Nos. 4450680 Nos. 

Basic earnings per share (Rs.) 0.0188 0.0708 

Diluted earning per share(Rs.) 0.0188 0.0708 

Nominal value of equity share (Rs.) 10 10 
' -,. I 

Deferred Taxes :-

Break up of deferred tax assets/liabilities and reconciliation of current year deferred tax charges : 

Particulars Opening Addition/deduction Chargedl Closing 

(Rs.1 During the year (Credited) (Rs.1 

(Rs.1 t o P & L  

(Rs. 

Deferred Tax Liabilities 

Tax impact of difference between 

carrying amount of fixed assets in the' 1715.00 20.00 0.00 1735.00 

financial statements and the income 

tax return. 

Net Deferred Tax Liability 1715.00 20.00 0.00 1735.00 

Impairment of ASS& 


The management has given certificate to us that there is no impairment in assets. 


Segment i e ~ o h i n ~  - d 

Accounting standards interpretation (ASI) 20 dated 14-02-2004, issued by the accounting standard board of ICAI, on AS-17, Segment 


reporting clarifies that in case by applying the definition of "Business Segment and Geographical Segment" given in AS-17, i t is 


concluded that there is neither more than one business segment nor more than one geographical segment, thus segment 


information as per AS-17 is not required to be disclosed. 




Others:-

1. ~alan'ces of  sundry debtors and loan & advances are subject t o  confirmation. 

, 2. In Loans & Advances, Advances t o  Shrim Construction Private Limited are for purchase o f  Capital Asset. 

3. 	 Details of  The share refund paid during are n6t presented before us. r 

4. 	 Investments are taken as certified by the management. 

5. 	 Cash balance is taken as certified by the management. 

6.  	 In the events of  non availability o f  suitable supporting vouchers, directors have given us certificate that these expenses are incurred 

mainly for the business activities of the company. 

7. 	 In respect of  recovery of  Loans and Advances o f  Rs. 5,00,000/- from M B Parikh & Co. and Rs. 25,01,500/- from M B Parikh Fin Stocks 

Ltd legal proceedings are pending before Honorable Court. As informed to  us by management that they are sure about its recovery 

and the same are loans and advances- considered good. 

8. 	 Above Disclosure is made after taking into account the principle o f  materiality. 

9. 	 Previous ycar's figures are regrouped and rearranged wherever considered necessary. 

For, Tirth Plasti L'mited 	 For, pradip 'B.Gandhi & Co.wX 
Varis Doshi . Manoj Shah Gunjan Doshi 
Managing Director Director Director ' CA Pradip 0. Gandhi 

(Partner) 
. -

M.No.102070 
FRN: 118674W 

Place :-Ahmedabad. 


Date :- 29/05/2014 
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I No. of Shares held: 


(In words) 


I hereby record my presence a t  the Annual General Meeting of the Company a t  Ground Floor, 
Manshi App., Nr. Vidyanagar School, Nr. Sardar Patel Underbridge, Usmanpura, Ahmedabad- 
380014 on Tuesday the 30th day of September, 2014 and a t  any adjournment thereof. 

PROXY FORM 
I/we .............................................................................. of......................................being MemberIMembers of 
the above named Company, hereby appoint .......................................................... or failing 
him........................................................... as mylour Proxy to attend and vote for me/us and on mylour 
behalf at  the Annual General Meeting of the Company, to be held on Tuesday the 30th day of 
September, 2014 a t  Ground Floor, Manshi App., Nr. Vidyanagar School, Nr. Sardar Pate1 
Underbridge, Usmanpura, Ahmedabad-380014 at 10.00 a.m. and at any adjournment thereof. 

Signed this .................. day of ...................... 2014. 

rq 

Folio No/ Client ID: No. of Shares: 

DP ID: 

Affix Re. 

Revenue 
Stamp 

N.B.: This proxy must be deposited a t  the Registe~ed Office of the Company a t  Groun '4 
Manshi App., Nr. Vidyanagar School, Nr. Sardar Patel Underbridge, Usmanpura, Ahmedabad- 

;k: Member's/Proxyls Signature 

II (To be signed a t  the time of handing over this slip) 

I (NOTE:Shareholder/Proxy holder wishing to attend the meeting must bring the Attendance 
Slip to the meeting and hand over the same at the entrance after the same has been 
dulv signed1 




